Study Questions Final
American Economic History

Set 2

1. Identify each of the following and explain why it is important to US economic history.

a. Greenbacks

b. National Banking act of 1864

c. Panic of 1907

d. Addyston Pipe & Steel Company v United States (1899)

e. Crop Lien

2. Identify each of the following and explain the arguments which suggest it should have a favorable impact of economic growth, those which suggest a negative impact on economic growth and what effect the regulation actually appears to have had.

a. Interstate Commerce Commission

b. Sherman Act

c. Federal Reserve Act

3. According to Robert Higgs, the  force of competition had a positive impact on the economic welfare of blacks in the South after the Civil War. Evaluate Higgs' view with respect to either the market for credit, land or labor in the South after the Civil War.
4. Some economists have argued that even though price-fixing agreements can only reduce efficiency, the government should not waste time and money prosecuting these agreements because they are inherently unstable and will break down on their own. Does the history of US businesses from the end of the Civil War to WWI support or contradict this argument? Explain.

5. Many farmers were unhappy during the late nineteenth century and joined farm protest movements. What were their concerns? Does the evidence support their concerns? Explain.
6. One of the great strengths of the constitution of the United States is that allows conflicts between groups and individuals to be resolved without resort to violence. Why do you think this did not happen with slavery? What were the economic effects of the Civil War? 
7. Discuss the differences in the way cotton growing was financed before and after the Civil War. 
8. Southern backwardness has been blamed on flawed institutions like sharecropping, crop lien laws. It has also been explained by government actions. Explain and evaluate these arguments.
9. Explain how decisions made about financing the Civil War led to the disappearance of gold and silver coins from circulation. 
10. Explain and evaluate the various theories of the cause of the Great Depression. 
11. True, false or uncertain. 
a. Railroads were indispensible to US economic growth.

b. Stock market crash of 1929 was responsible for the Great Depression 

c. The increase in income underestimates the value of freedom to emancipated slaves.
d. The New Deal may have made the Great Depression worse.

e. Segregation in education and other areas and the disenfranchisement of blacks after the Civil War are unimportant because blacks were able to increase their income relative to whites after emancipation. Obviously, these events had no negative effect on black welfare.
f. The Civil War was a waste human life and money because the slave system would have collapsed by itself.
g. The Civil War had no effect on black's standard of living because in the postbellum South, blacks faced a harsh legal, political, and social system. Their condition as freedmen was not that different than their condition as slaves.

h. Immigration was a major source of population growth after the Civil War.
